WHAT HAPPENS AFTER YOU APPLY FOR A MORTGAGE
S

30 DAYS OR LESS FOR LOAN DECISION

Please note: loan decision time is dependent upon loan type and is apt to vary.

PREQUALIFICATION

Determines the maximum mortgage amount
a home buyer can borrow.

l

APPLICATION

Complete and review various documents,
as well as begin the verification process.

INCOME CREDIT ASSETS OTHER
Letter to employer, Payment history,  Savings and retirement VA certification,
W-2's, paystubs, attitude toward accounts, other gift letter and other
tax returns. credit and types property, etc. documentation.
of credit.
APPRAISAL

Determines the value of the property based
on current market conditions.

UNDERWRITING

Loan reviewed for final loan decision.

l

CLOSING

Borrower to provide cashier’s check or money order to cover
down payment and closing costs, as well as sign loan documents

(mortgage, note, etc.) at a title company.




